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RUNLQJ VIR HVIKHUI RUD VWURQJ HU 1D

7KHO HURQ 3 DUADHUKLS EUQI VVR]
ERWIRXJK SXEQF VHUFHV \VFKRRY F
JWRXSVZ IV RQH\KDUHG JRDOVR P D
WXGLHV RUYRXQWAHW/LQ 0 HWRQ

0 DQ\ Rl VIKH J LRXSVIQYROYHG DUH LHS
9 RXQWAHUS Z DUBV FHBIEDWQJ VMH LOFUIHGLE®1 P SDFWRI GRFDOYROXQUIMHLY

$ 6KDWHG &RP P WP HQW/R 0 HURQ

% Z RINLQJ VRI HWKHU VIKH 3 DWQHUKLS KHGV

e 7DFN®I FKDIQJ HV @NH LOHT XDOW KHDOK J DSV DQG FAQP DVid FKDQJ H

e ,P SWRYHDFFHWVR VHUIFHV GDWQIQ] DQG NRE RSSRUMQUMHY

e 6WHQIVKHQ VDIHW Z HDEHIQJ DQG VXSSRUMRUIDP LOHV

e &UHDW MWAQJ FKDQJ HVKDWH GIFWZ KDWP DWIHLY/ VR GRFDCSHRS O

7KHO HWRQ &RP P XQIW 3@Q J XIGHVWKLYZ RIN D@RQJ P YIMRQ \KDSHG E\ ViKH
YRIFHVRI UIMMGHQW

KRB/, QYROHG"

7KHO HURQ 3 DUDHUKLS LOFOXGHV

0 HWRQ &RXQFLO1 + 6 DQG SXEQF KHDOK
0 HARSRAVDQ 3 RAFH KRXMQJ SWRYIGHWY/
RFDOEXVIQHWHVDQG HP SG\ HW/

K\ WO DWW/
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H&ERP HVRVKH VKK $ QQXDAD HURQ 3 DUMPHUKILS &LYLF 3 UGH 9 RXQWAHUS Z DUGV

) RUVH SDWVGHFDGH Z HH KDG VKH SUYIGIH Rl FHREWMQI VKH SHRS® Z KR NHHS
0 HYRQP RYIQJ QRWRUSD\ QRWRUWFRIQMRQ EXWMP SO EHFDXWHWKH FDWH

7RQLIKWDV Z H P DN WQ \ HDW/ Rl VKH &LYIF 3UGH $Z DUGV Z H KRQRXUVKRWH Z KR KDYH
FRRNHG P HDOY S@QWAG J DUGHQV P HQVRUIHG \ RXQJ SHRS®! LDAHG QHL] KERXW XQ VSRUV
FOXEV WHGXFHG Z DWM DQG TXLV® NHSWWKLQIV IXQQIQJ EHKLQG VIKH VFHQHV ) IRP RQJ

WDQGLQJ YRXQWAHWY VR XQGHU V BGIDGLQJ WKH FKDUH LQ FRP P XQIW DQG VSRUV HYHU
QRP LQHH LH BIFWVIKH SRZ HURI SHRS®! FRP 1QJ VRJ HWHU

HEIDK HDU DERXWLQGLYIGXDY Z KR KDYH GHGLEDWAG GHFDGHV VR GRFDOFDXVHV 9 ROXQWHU
WDP V Z KREYH WULOHG VKDUHG SDWIRQ LQVR MWQJ [P SDFW<RXQJ SHRS®! I1QGLQI VKHU
YRIFH W(RXJK VSRUVDQG VRFIDODFMRQ 9 ROXQWAHU P DQDJ HWY Z KR JXIGH DQG VXSSRUV

Z WK FDWH $QG @RFDOFKDP SIRQV DGYDQFIQJ VXWRLQDELON DQG SIRWIFIQ) VKH JUHHQ
VSDFHVZ H D@AHDVXH

6R Z KHVIKHU\ RX ULH KHUH DV D QRP LOHH D VXSSRWHU RUD SDWQHU VIBNH D P RP HQWR |HHO
SWIRXG <RXUWP H \RXUFRP P WP HQW
HYHU RQH

R\ VICH DQG WMDQN\ RX IRU
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%DVHG DVWE.DQRQV +
V[ W IRLP WDP KDV
ROV ILRP KRS

DQG VXSSRUAQJ FRP
VWARQJ VHOVH Rl SXUSRWH ViKH B'H QRWRQ® FRQWE XVIHG

P HDQLQJ IX@ EXWDAR FKDIBIQJ HG RXVEDWAG SHUFHSVIRQVRI
DELON 7KHWUZ RN VD SRZ HUXOHP LQGHURI Z KDWOFOXMYH
VXSSRUMG YRXQWAHUQJ FDQ DFKLHYH

7KLVIOVSIUQJ JWRXS RI \RXQJ Z RP HQ KDV®IG SRZ HUXO

FDP SDLIQVRQP IMRI\ Q' DQG J HQGHUEDWHG YIRBIQFH LOFOXGLQJ
VXSSRUNRU: KWW 5LEERQ' D\ DQG WMH6WRQIHUL RZ $Z DUV
7KHWUZ RINHP SRZ HWRWHU\ RXQJ SHRS® HVSHFLD® J LY VR
VSHDN XS VXSSRUARQH DQRVKHU DQG VIDNH DFVIRQ 7KURXJ K VIKHLU
FRP P WP HQWDQG FRXWDJIH VIKH BH KHGLQJ VR EXL@S DP RUH

HT XD XWWWH
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0 HWRQ <RX\W 3 DUIDP HQWLY/FKDP SIRQLQJ \ RXVK YRIFH DFLRW \KH
ERWIRXJIK 7KIRXJK ERUIRXIK Z IGHIRXKP V WWH BHP DGH MHDVHU
IRU\ RXQJ SHRS®! VIR VKDUH VIKHLUYLHZ V DQG HQVXUHG VIKRVH YIHZ V
DUH KHDUG E\ GHFIMRQ P DNHWY/ ) LIRP P HHQJ Z IViK GRFDCD 3V\R
WDIMQJ FLYIF SUGH VIKH\ DUH D GUYLQJ IRLFHIRUFKDQJH Z RINIQJ VR
HOVXUH WH QH W HOHUDVIRQ LY QRAARIA . :

E8«e «e OF 8@k
7KLV GHGLFDVWG J LRXS RI \ RXQJ
RWKHUBXQGD, FRP H UDIQ RUWKI(
SDIQWQJ WDLOY VR VDFNAQJ LQYD)
HYHQW ViKH FRQUMMQVD \KRZ
UHMOHQFH 6RP H KDYH EHHQ YRO
BRQJ GIWDQFHV RUMJ J i RUKHUR
SDWRQ IRUSIRWFVIQ] VKH SD
Z KDW RXQJ YROXQWAHLY FDQ DF
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aYe Z &
7TKRXJ K W@, RXQJ
QHZ MGR GIDUHWY
URQY EDDQFH DQG
EHRWH GDWIQJ P R
DQG J HQHUIRXV XWH R
FOXE DQGDE

&DWKP DULYDZ DIP  IHIDE® DQG J HOXLOH® NIQG SUHVHQFH LQ VIKH
WIDP / RYHG E\ Wl DQG \ RXQJ SHRS®IDANH KH FRQQHFW
HIIRWBMO Z WK HYHU RQH DQG EUQI VIR VR HYHU VHWIRQ + LV
QDWUWDCHP SDVIK\ VWRQJ Z RIN HVKLE DQG DELDN VR VINH LOMDVYH
P DNHKIP DQ RXWABQGLQJ LIRBIP RGHO: WK KLV HYHUSUHVHQWWP L
DQG WMRXJ KWXCDSSWRDFK &DVKP DUMX® J RHVVKH H WD P L

( @KID VD GHGLEDWG WHIDE®! DQG WMRXJ KWWXOYRXQWAHUZ KR
EUQJVZ DWP VK DQG SUIRIHWMRQDDP VR HYHU VK LIW6 KH QWMAQV
GDWV DQG FDUHY RXWKHULR®! Z LW FDUH HDLQLQJ ViKH UHVSHPWRI
ERVIK FRAPIDI XHVDQG \ RXQJ SHRS®I DANH $ @ D\ VSROM
SXQFWDODQG KHS I XO( @KLD LV QRARQM D YDXHG WDP P HP EHU

EXWD J HOXIOHO® XSAWQRJI SIHWHOQFH

ke8¢ JY° 80Y&

. DUQD LV D VDBIQWAG \ RXQJ DV
P HGD@MMZ KR J HQHIRXV® J LYHV
WXGHQW VIKH EDMFVRI MGR + HU
WURXJ K 1Q KHUFRDFKIQJ DQG KH
KH®SV FKLGBUHQ J UDVS HYHQ VIKH
P RGHCERVIK RQ DQG RIl VIKHP DW



































































